PACIFIC TERRACE HOMEOWNERS ASS'N 9/19/2006

BALANCE SHEET

AUG 2006

ASSETS
CURRENT ASSETS

1030 CASH CHECKING

1050 CASH MONEY MARKET

1060 CASH - RENOVATION PROJECT
1110 ACCOUNTS RECEIVABLE

1150 RENOVATION PROJECT RECEIV
1330 PREPAID INSURANCE
1333 PREPAID OR & FED TAXES
1400 INVESTMENTS STOCK
TOTAL ASSETS
LIABILITIES

CURRENT LIABILITIES
2050 ACCOUNTS PAYABLE
2400 GARAGE RESERVE FUND
2401-2446 CAP. REPLACE. RESERVE
2510 INSURANCE LOAN
TOTAL LIABILITIES
EQUITY
OWNER EQUITY

2740 ASSOCIATION EQUITY

2745 MAINT RESERVE
2746 RENOVATION PROJECT FUND
2750 YTD INCOME

TOTAL OWNER EQUITY

TOTAL LIABILITIES & EQUITY

4:34 PM

2,466.52
46,478.11
150,481.39
(4,979.77)
(3.280.00)
16,100.48
1,188.00
3,680.00

212,134.73

12,651.02

881.38

21,025.98
(919.66)

33,638.72

10,709.78

48,798.36
129,471.63
(10,483.76)

178,496.01

212,134.73




DR N PACIFIC TERRACE HOMEOWNERS ASS'N 9/19/2006
INCOME STATEMENT 4:34 PM
AUG 2006
08/01/06  BUDGET VARIANCE  11/01/05 YTD VARIANCE
08/31/06 CUR-BUD  08/31/06 BUDGET  YTD-BUD
INCOME
3000 OWNERS FEE 11,040.00  11,040.00 0.00 110,400.00  110,400.00 0.00
3130 TELEVISION SYSTEM INCOME 690.00 690.84 (0.84)  6,900.00 6,908.32 (8.32)
3150 INTEREST 58.18 33.34 24.84 2,111.34 333.32 1,778.02
TOTAL INCOME ~ 11,788.18 _ 11,764.18 24.00 119,411.34  117,641.64 1,769.70
OPERATING EXPENSES
6100 MANAGEMENT FEE 2,300.00  2,300.00 0.00  20,700.00  23,000.00 (2,300.00)
6200 INSURANCE 2,891.19  2,916.66 (25.47)  30,238.78  29,166.68 1,072.10
6300 WELL ELECTRIC 17.70 0.00 17.70 236.41 0.00 236.41
65.. MAINT/OUTSIDE SERVICES 1,809.99  1,150.00 659.99  21,194.59  11,500.00 9,694.59
6610 SWIMMING POOL EXPENSE 690.00 690.84 (0.84) 6,900.00 6,908.32 (8.32)
6700 WATER 2,384.00  1,833.34 550.66  11,155.00 9,166.66 1,988.34
6800 OFFICE EXPENSE 0.00 833.34 (833.34) 458.04 8,333.32 (7,875.28)
6900 LEGAL & ACCOUNTING 1,460.15 0.00 1,460.15 6,873.88 0.00 6,873.88
7000 BOARD EXPENSE 284.86 91.66 193.20 1,775.11 916.68 858.43
7010 HOMEOWNERS BREAKFAST 0.00 0.00 0.00 189.00 0.00 189.00
7100 GARDENING 1,04270  1,416.66 (373.96)  19,826.39  14,166.68 5,659.71
7200 CABLE EXPENSE 690.00 690.84 (0.84) 6,900.00 6,908.32 (8.32)
7300 CONTINGENCIES 0.00 333.50 (333.50) 0.00 3,335.00 (3,335.00)
7400 TAXES & LICENSES 0.00 8.34 (8.34) 120.00 83.32 36.68
7500 SECURITY 332.79 333.33 (0.54) 3,327.90 3,333.34 (5.44)
TOTAL OPERATING EXPENSE ~ 13,903.38 _ 12,598.51 1,304.87  129,895.10  116,818.32 13,076.78
NET OPERATING INCOME ~ (2,115.20) (834.33)  (1,280.87)  (10,483.76) 823.32 _ (11,307.08)
CAPITAL PROJECT EXPENSE
3020 SPECIAL IMPROVEMENT FUND (2,120.00) 0.00  (2,120.00) 1,114,216.00 1,211,823.00  (97,607.00)
7950 RENOVATIONS PROJECT COSTS  28,809.51 0.00  28,809.51 999,771.33  40,000.00  959,771.33
NET CAPITAL PROJECT INCOME (30,929.51) 0.00 (30,929.51) 114,444.67 1,171,823.00 (1,057,378.33)
TOTAL NET PROFIT (LOSS) (33,044.71) (834.33) (32,210.38) 103,960.91 1,172,646.32 (1,068,685.41)
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